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Town Clerk’s Office
Town Hall

10 Court Street
Bristol, R1 02809

November 30, 2016
Dear Mrs. Williamson,

On behalf of SolarCity, | would like to thank you for taking the time to review our proposal in response to the
Towns of Bristol and Barrington (“the Towns”) request for the development of on-site solar projects in a public-
private partnership. We have carefully read and understand the provisions of the RFP, and have put forth five (5)
project proposals that we are confident will provide the greatest value to the Towns.

Town of Bristol

For the Town of Bristol, we are proposing two financing options for the installation of a 3.5 MWdc ballasted
ground-mounted system on the closed landfill. The first financing option is a land lease under the state’s
Renewable Energy Growth Program, and the second is a Virtual Net Metered Power Purchase Agreement (PPA)
utilizing the state’s Renewable Energy Fund grant program. The details of our technical and financial offerings for
the Town of Bristol begin on Page 18.

Town of Barrington

For the Town of Barrington, we are proposing the deployment of 2.4 MWdc of rooftop and carport installations at
Town-owned properties as well as an indicative option for a 2.8 MWdc privately-owned offsite ground-mounted
installation. The first financing option for the Town-owned properties is a land lease under the state’s Renewable
Energy Growth Program, and the second is a PPA utilizing the state’s Renewable Energy Fund program. For the
privately-owned offsite installation, we are proposing a Virtual Net Metered PPA using the state’s Renewable
Energy Fund grant program. SolarCity has extensive resources available to acquire land assets to help meet the
Towns generation capacity and welcome the opportunity to customize this approach if chosen as vendor. The
details of our technical and financial offerings for the Town of Barrington begin on Page 25.

SolarCity’s pricing was calculated using Prevailing Wage rates for both the Town of Bristol and the Town of
Barrington proposals. While time constraints prevented us from recalculating our pricing for the Towns using
Standard Wage rates upon reception of Addendum #5, SolarCity would be happy to re-price with improved figures
upon the Towns’ request.

As America’s #1 full-service solar power provider, SolarCity has the requisite experience necessary to execute the
Towns’ projects quickly and efficiently. SolarCity has installed 2,547 MW of PV solar capacity since our
incorporation in 2006, and has more than 2,000° commercial and government customers across the United States
including Walmart, the U.S. Military, Hewlett Packard, and Intel. We also have the privilege of having completed
over 500 installations in the state of Rhode Island, totaling over 4,200 kWdc of PV capacity.’

! As of September 30, 2016
% As of September 30, 2015
3 As of September 30, 2016

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Our vertically-integrated approach allows SolarCity to utilize some of the most efficient and cost-effective products
on the market in our installations. Our in-house developed ZS Peak ballasted racking system is among the lightest
and most efficient to install, reducing stress on the Towns’ rooftops. This racking system also requires significantly
fewer roof penetrations than do typically ballasted racking systems, and can allow for 20-50% more paneis to be
installed on a roof area. We will also utilize our in-house developed ZS Beam carport racking system, which allows
panels to be attached to parking lot shading structures faster, more safely, and at a lower cost than was previously
possible. SolarCity not only manufactures its own racking, but will soon be the largest manufacturer of highly-
efficient solar panels in the United States. Lastly, our proprietary DemandLogic battery energy storage system is a
market leader in demand response solutions. After provision of utility interval data for each facility, we may be
able to offer additional savings to the Towns by integrating DemandLogic with our proposed PV systems. Please
see Appendix A for more information regarding DemandLogic.

We offer our sincere thanks for the opportunity to provide a proposal for the Town’s solar systems. In submitting
this response, we acknowledge that we have received and understood the Town’s RFP and all addenda to that
document, including Addenda 1, 2, 3, 4, and 5. We certify that, if selected to negotiate the contract with the
Towns, we will be prepared to promptly and actively participate in such negotiations. If any additional information
would be helpful in assessing the value of our offering, we hope you will reach out to us to request it.

Justin Selmanoff will be the dedicated Senior Project Development Manager for the Towns' solar projects. Please
direct any questions regarding this proposal to him at 410.340.6632, or at jse/manoff@solarcity.com

SolarCity requests that all information provided in this proposal be treated as proprietary and confidential.
Consequently, please contact Justin for approval prior to publicly releasing any portion of this proposal.

Pricing is valid until February 26, 2017. SolarCity will make every effort to honor pricing proposals beyond this time
period as long as market conditions and commadity prices allow. If the Towns anticipate a longer time frame will
be needed, please contact Justin.

We look forward to working with the Towns on these exciting and innovative projects.

Sincerely, -~

Bob Rudd
Vice President, Project Development
SolarCity Corporation

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www . solarcity com
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Bidder’s Background

About SolarCity

SolarCity is a wholly owned subsidiary of Tesla Motors, Inc. (as of November 21, 2016). SolarCity was founded by
Lyndon and Peter Rive in June 2006 with the mission to transform the way energy is delivered in the 21st century
through cleaner, more affordable distributed solar generation. With 2,547 MW of installed solar capacity' SolarCity
is the largest full-service solar provider in the country by a wide margin.

Innovative financing, technology, project management, and supply volume have allowed SolarCity to provide the
highest quality installations at competitive prices to hundreds of thousands of homeowners, businesses, schools,
governments, and non-profit organizations. SolarCity has installed 520 MW of solar systems' for commercial and
government customers including the United States Military, Walmart, eBay, MillerCoors, and Hewlett Packard,
along with New England municipalities such as the Town of Glastonbury, the City of New Britain, and the Town of
East Bridgewater.

The table below contains a summary of SolarCity’s current position:

Company Information

SolarCity Corporation

June 21, 2016, in Delaware

Wholly Owned Subsidiary of Tesla Motors, Inc.
(NASDAQ: TSLA)

3055 Clearview Way

San Mateo, CA 94402

70 Centre of New England Boulevard

Coventry, R1 02816

90+ (as of May 17, 2016)

Nationwide: =13,000 (as of June 30, 2016)

New England: 1,000+ (as of September 30, 2016)

Name of Corporation
Date and State of Incorporation

Ownership Status
Corporate Headquarters

Local Address
Number of Warehouses

Number of Employees

Cumulative PV Solar Installed
Cumulative Commercial PV Installed
Cumulative Installed Customers
Cumulative Commercial Solar Projects
Cumulative Rhode Island Installations
Cumulative Rhode Island PV Installed
Cumulative Energy Contracts Signed
Undeployed Tax Equity Capacity

Target Client Sector

Custom Services Offered

2,547 MW (as of September 30, 2016)
520 MW (as of September 30, 2016)
305,936 (as of September 30, 2016)
Over 2,000 (as of September 30, 2015)
500+ (as of September 30, 2016)

4+ MW (as of September 30, 2016)
322,897 (as of December 31, 2015)

$490 million (as of September 30, 2016)
Commercial, Industrial, Government, Utility,
Education, and Residential

In-house design, engineering, financing, monitoring,
energy storage, operations, and maintenance

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Commitment to Rhode Island

SolarCity has been operating in the commercial and residential sectors in New England for many years. With 12
regional offices in the area, we are proud to have launched a full hiring initiative for our Coventry, Rhode Island,
location and already have more than 30" locally employed. When fully staffed, the Coventry location could employ
75 to 200 people, as do other similar centers in New England. “We are grateful that Governor Raimondo and the
Rhode Island Legislature support clean energy and the solar business economy by signing legislation (H. 8354A)
that expands net metering and makes solar more accessible for Rhode Islanders,” said SolarCity CEO Lyndon Rive.
“We look forward to increasing our solar product offerings in the Ocean State.”

Rhode Island Airport Corporation

SolarCity and the Rhode Island Airport Corporation (RIAC) have partnered to develop the largest commercial solar
project in Rhode Island to date. Upon completion, the project will consist of PV systems with a cumulative capacity
of approximately 17 MW across four airports in the state: Newport State Airport, North Central State Airport,
Quonset State Airport, and T.F. Green Airport. SolarCity is working in collaboration with Stantec Consulting
Services to prepare environmental assessments to ensure that the PV systems are optimally suited for their
locations.

The RIAC solar project represents SolarCity’s first major commercial project in Rhode Island, and will likely result in
greater statewide investment in solar to achieve the State’s Renewable Energy Standard. Given the high visibility
of RIAC in the community at large, these systems will be a showcase for solar in the surrounding communities and
promote greater interested in renewable energy. SolarCity is also currently working with the Rhode Island
Governor’s office to enact solar policies that will further promote solar development in the state.

w. Putnam

'

Map showing SolarCity’s 500+ installations totaling
over 4,200 kWdc of PV capacity in Rhode Island”

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Experience

Nationwide Experience

Our diverse project portfolio has propelled us to become America’s #1 full-service solar provider in just 9 years.
SolarCity has installed 2,547 MW" of PV systems and sighed more than 320,000" energy contracts across the
country. Our cumulative portfolio has seen growth of more than thirty-fold from the 58 MW that we had installed
as of 2010.

As a full-service solar provider, SolarCity provides Operations & Maintenance (O&M) services for our projects for
the life of the systems. Our incredible growth has enabled us to develop a rigorous O&M program to ensure that
our systems are performing as intended. The image below shows the commercial and government projects that
SolarCity has deployed, most of which are also under our O&M care. Our O&M staff and fleet of thousands"" of
vehicles that are spread across our more than 90" warehouses provide support for PV systems under our care.

Map showing SolarCity’s commercial and government installations across the country, totaling 520 Mw” of PV capacity

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Experience in New England

Map showing some of SolarCity’s installations (circles) and warehouses (suns) in New England

SolarCity has 12 warehouses in the New England region, including one in Coventry, Rhode Island, and has amassed
more than 28,000 PV installations* comprising over 240 MW of PV capacity” in the region. With extensive
experience with permitting and incentive procurement in New England, as well as employing over 1,000 workers™
in the New England states, SolarCity is poised to cater to an area of the country that is rapidly increasing in solar
energy usage.

A sample of completed commercial and government projects in New England is listed below.

Customer Name System Size (kWdc) No. of Sites Installation Type State
Town of Needham 3,592.90 1 Ground Mount MA
Town of East Bridgewater 2,446.08 1 Ground Mount MA
Town of Lexington 2,228.31 1 Carport, Ground MA
Advance Auto Parts 1,170 1 Roof CT
Yale University 1,342.00 1 Roof CT
City of New Britain 1,243.78 4 Ground, Roof CT
Bowdoin College 1,242.195 4 Ground, Roof ME
Town of Glastonbury 1,184.32 9 Carport, Ground, Roof CT
e et 1 oors @

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Qualifications

Financial Stability

In operation for over 10 years, SolarCity has a long track record of growth and success. SolarCity’s financing
structures are designed to ensure that its PV systems will be maintained for the lifetime of the Towns’ contracts.
Through its PPA and lease options, SolarCity establishes multi-year contracts that provide energy savings to its
customers and a highly reliable, long-term stream of revenue to SolarCity.

In November 2016, SolarCity was acquired by Tesla Motors, Inc., with the goal of creating the world’s first
vertically-integrated, end-to-end sustainable energy company. As a wholly owned subsidiary, SolarCity will work
with Tesla to provide customers with an aesthetically beautiful and simple one-stop solar and energy storage
experience.

SolarCity’s investors and lenders include some of the largest and most-trusted financial institutions in the world.
SolarCity has installed 2,547 MW" since it first began operating in 2006 in multiple industry segments including
residential, commercials, government, and utility-scale solar. This diverse portfolio of projects provides steady
installation activity and mitigates potential risk from changes in any single industry segment. As a testament to
SolarCity’s reliability and the ease with which customers can make the switch to solar, SolarCity has 2.3 GW*" of PV
capacity deployed under energy contracts including all residential, commercial, and government leases, power
purchase agreements, and consumer loan agreements.

Experience Raising Funds

SolarCity’s in-house financing team is an industry leader in raising funds for solar projects. SolarCity raises project
funds on an ongoing basis, which means that it can start construction once permits are secured. While project
funding for individual projects cannot be confirmed in advance of signing a contract, SolarCity’s track record of
successfully funding projects is extremely solid; SolarCity has raised more than $1 billion in project financing in the
120 days prior to November 1, 2016, including five tax equity funds, an SREC financing facility, solar loan financing,
and a second cash equity transaction. By combining various forms of financing facilities, SolarCity is able to finance
projects with a lower overall cost of capital and is able to provide a competitive PPA rate for the Towns.

The upfront cost of the proposed projects will be funded through a combination of SolarCity’s tax equity financing”
and SolarCity’s existing equity. Typically, once the project has achieved commercial operation, SolarCity will use its
existing financing aggregation facilities to secure debt against project cash flows. SolarCity and the project tax
equity sponsor will monetize the federal Investment Tax Credit and the Modified Accelerated Cost Recovery
System (MACRS) depreciation tax benefits from the Towns’ projects, passing the value of these tax incentives
through to the Towns in the form of decreased PPA rates.

SolarCity’s Detailed Financial Report

Per SEC regulations, SolarCity is required to regularly release relevant financial and operating information.
SolarCity’s audited annual reports and consolidated financials are available on the company’s investor web page
at: http://investors.solarcity.com/sec.cfm.

4 SolarCity has $490 million in undeployed tax equity financing as of September 30, 2016

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Production Performance Guarantee

As the owner of the system, SolarCity is committed to ensuring that it performs as expected. As a sign of our
commitment, SolarCity is pleased to provide the Towns with a non-weather-adjusted 100% Production
Performance Guarantee at no additional cost. We guarantee that the Towns’ systems will produce 100% of the
estimated kWh production of the final system design. While many of our competitors offer performance
guarantees, very few match SolarCity’s 100% guarantee, which is designed to be simple, transparent, and easy to
administer.

How It Works

SolarCity will use industry-standard modeling data and tools to create an energy production estimate for each site
based on the as-built conditions of each PV system after construction is complete. Throughout the contract term,
SolarCity will monitor the systems to verify that they are operating properly. At regular 5-year intervals, SolarCity
will compare the total expected kWh energy production with the actual production of the systems. In the event
that performance does not match expectations, SolarCity will reimburse the Towns at the rate agreed to in the
Performance Guarantee Agreement (which is a separate contract from the Power Purchase Agreement). The
expected output of the PV system, including the adjusted production values for normal degradation, and the
guaranteed energy price will be recorded in the Performance Guarantee Agreement.

Example of the Performance Guarantee

For purposes of this example, we have set a $0.02/kWh rate for the guaranteed energy price.” In the scenario
below, the system had a production shortfall of 50,000 kWh during the first 5-year term; therefore, SolarCity
would reimburse the customer for the loss of production at the end of the first 5-year interval.

Term Guaranteed Actual Production Guaranteed Example Payment
Production Production Shortfall Energy Price to Customer
Years 1-5 1,000,000 kWh 950,000 kWh 50,000 kWh $0.02/kWh $1,000.00

The amount reimbursed to the customer at the end of the 5-year term is determined by the following calculation:
Guaranteed Energy Price x Production Shortfall = Amount Reimbursed
In this example, the payout to the customer for the first true-up term would be $1,000.

50.02/kWh x 50,000 kWh = 51,000

> Please note that the rate in this example is not the actual rate that is being offered to the Towns. The actual offered rate is dependent on site
conditions and will be agreed upon prior to finalizing the Performance Guarantee Agreement. Guaranteed production takes normal PV
degradation of 0.5% per year into account.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Operations & Maintenance

SolarCity’s commitment to our customers extends
beyond the point at which their systems begin to
produce energy. We understand that realizing the
benefits of clean energy depends on the ability of
the system to perform as or better than expected.
With that in mind, SolarCity has developed a
comprehensive operations and maintenance (O&M)
plan to ensure that all of our systems achieve the
highest production output possible over their
lifetime, partnering with our customers to
guarantee mutual, long-term success.

We have developed a comprehensive O&M plan to ensure that all of !n th? event that_ a Sys'tem S 'performance is largely
our systems achieve maximum energy output over their lifetimes impaired, SolarCity will notify the customer and
dispatch a highly-trained commercial field service

technician who will attempt to resolve the issue on site. SolarCity field technicians aim to respond in less than 48
hours from one of our more than 90 warehouses, the closest of which is located in Coventry, Rhode Island.

All O&M activity on the Towns’ sites will be performed in accordance with standard safety procedures and
applicable codes. During annual preventative maintenance visits, our qualified technicians will perform
comprehensive tests and inspections to ensure the proper operation of the system. SolarCity maintains a robust
O&M program and keeps an O&M manual, which covers the following:

Preventative Maintenance Frequency: As Scheduled

General Inspection — SolarCity conducts a full visual and physical inspection of all system components and their
immediate surroundings in accordance with inspection checklists.

Structure Maintenance — When necessary, SolarCity performs preventative maintenance on the system’s
structural components to ensure continued safe and effective operation.

Electrical System Testing — SolarCity troubleshoots components via standard electrical tests (voltage, current,
resistance, continuity) to isolate and verify performance.

Corrective Maintenance Frequency: As Necessary

Troubleshooting — SolarCity performs remote diagnostics to determine the symptoms or root cause of equipment
failure. If on-site troubleshooting is required, SolarCity will dispatch a technician.

Solution Verification — Our energy analysts review any underperforming systems weekly and verify that the
corrective actions that we have taken are effective.

Low Performance and Hardware Failure — SolarCity replaces failed components based on workmanship or
manufacturer’s warranty. We work closely and directly with our manufacturing partners and our technicians

receive the same training as do factory technicians.

Inspection Checklist — SolarCity ensures that all aspects of the system are in proper working order.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Inverter and Array Tests and Inspections

The solar array itself consists of many small components and is installed over a large physical area. Array
components are typically simple in design, and less prone to failure than are inverters. Failure of these
components is difficult to detect and usually results in incremental loss in production. SolarCity’s O&M process is
designed to identify and prevent failures that can occur over the long term.

The inverters are by far the most complex and critical pieces of equipment for any solar system; a failed inverter
prevents the solar modules from producing energy and presents the greatest downtime risk for the system.
SolarCity takes great care in maintaining inverters according to manufacturer warranty requirements to ensure
proper operation of the system.

Preliminary inspections of solar arrays and inverters include mechanical, visual, electrical, operational, and
cleanliness checks as outlined below.

Visual: Interior and exterior of the inverter is inspected to prevent issues related to wire management.
Combiner boxes are inspected for heat discoloration, moisture entry, rodent ingress, and continuity of
weatherproof seals.

Electrical: Infrared scans are performed to identify hot spots and potential failure points of inverter
components. These checks prevent issues with performance and ensure overcurrent protection.
Mechanical: All conductor terminations in the inverter and combiner boxes are physically checked for
proper torque.

Operational: Inverter power ratings and input and output voltages are recorded to verify that the inverter
is operating normally.

Cleanliness: Fans are cleaned and filters are replaced to ensure ambient inverter design temperature limits.
Areas of heavy soiling are identified and evaluated for possible cleaning.

Map showing some of SolarCity’s 12 warehouse locations in New England
in relation to the towns of Barrington and Bristol (purple)

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Monitoring Solution

SolarCity remotely monitors all of our installed solar electric systems to ensure maximum system performance for
our customers. With a large and growing fleet of systems, SolarCity has developed proprietary monitoring
software called PowerGuide to track system performance. Normalizing for regional weather patterns, the O&M
team can rapidly identify failures and identify systems that may be underperforming in order to dispatch service
teams appropriately.

Accurate Tracking of Financial Performance

PowerGuide uses revenue-grade equipment that reports energy performance to within 99.8% of actual
production, meeting stringent utility and investor reporting requirements. This high level of accuracy enables our
customers to realize the full financial benefits of the PV system by using real-time energy data to inform smarter
choices about how and when electricity should be used at each facility. Monitoring data is stored for the life of the
system on a secure server with regular backup to ensure accountability.

Real-Time Energy Tracking
Every 15 minutes, the system records information from our ==
installations and transmits it to SolarCity’s central headquarters
and data servers. PowerGuide provides customers with access
to the following data:

e PV System Production (kWh)

e ACVoltage
e AC Current

]

Fully-Integrated Customer Support
SolarCity’s System Diagnostics Department views energy

production data for the fleet every three hours, identifying and | )
evaluating system failures and abnormalities for service callsas 0 !
required. We can typically dispatch a technician onsite within 48 _ . IlII II |

hours of problem detection. The seamless integration of our =,.ll I Il:_
monitoring system, System Diagnostics, and field service shdoddochibdibokdl ootk
technicians helps to ensure that the PV system that we provide Ot &l e

performs optimally and that our customers receive the highest
level of support.

469.2 kWh 5,516.9 kW!

3,
lllll produced % consumed

PowerGuide view of daily system production (green)

. . . . and consumption (brown)
Visualize Your Production at Any Time

Monitoring data is available to customers through an online web interface accessible from any computer or mobile
device. Data may be viewed in the following increments: half hour, hour, day, week, month, and year of system
operation. The online interface also enables users to export all available data in 15-minute increments in Excel, or
in ASCIl comma separated format for detailed analysis.

Solar Energy Production and Total Facility Load

In addition to system production data, SolarCity also provides the energy consumption data for the same meter at
which the PV is interconnected with the grid, subject to design constraints. This allows the Towns to see their
overall energy profile at a glance. The combined data can enable a customer to better understand the
opportunities for reducing grid electricity through demand management and load shifting strategies.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Bidder’s References

Town of Centreville

Client Name Town of Centreville Date Completed 2013
Location Centreville, MD Contact Name Steve Walls
Capacity 1 MW, 2 Sites Contact Telephone 410.490.4019
Project Type Ground Mount

Project Description

The Town of Centreville continues to push to reduce carbon emissions by installing solar panels at its Waste Water
Spray Irrigation facility. The 1 MW solar project consists of two arrays totaling 4,172 solar panels across five acres
of farmland. Over the next 20 years, the Town of Centreville’s solar system is expected to provide an estimated 1.3
million kWh annually, enough to offset more than 40 million pounds of CO,.

Centerville’s Power Purchase Agreement with SolarCity enables the Town to save money on electricity without
needing upfront capital. Through the PPA, Centreville buys power that the solar system generates at a lower rate
than what they would have paid the local utility company. The system is projected to save residents over $1 million
over 20 years. The arrays will also help defray the cost to operate the wastewater spray irrigation system, water
treatment plants, and other facilities owned by the town.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Town of East Bridgewater

Client Name Town of East Bridgewater Date Completed 2013
Location East Bridgewater, MA Contact Name Jim Ross
Capacity 2.45 MW Contact Telephone 403.660.8659
Project Type Ground Mount

Project Description

A town that supported the American Revolution is now part of the solar revolution. East Bridgewater’s 2.45-
megawatt solar project is one of the largest in the state. The amount of energy that the 10,000-panel array is
expected to product each year is enough to power about 350 homes and save as much as $2 million on energy
costs over the next 25 years.

SolarCity installed the project at no cost to the town and is supplying electricity at a lower rate than the local utility
company. The energy is sent to National Grid, resulting in net metering credits that reduce the town’s electricity
bills.

“The residents of East Bridgewater will enjoy the benefits of this agreement for decades to come,” said Brian
Connors, Chair of the East Bridgewater Board of Selectmen.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Town of Glastonbury

~
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-

Client Name Town of Glastonbury Date Completed 2015

Location Glastonbury, CT Contact Name David Sacchitella
Capacity 1+ MW, 7 Sites Contact Telephone 860.652.7706
Project Type Carport, Ground Mount, Roof Mount

Project Description

Looking to lower the town’s energy costs and provide valuable protection against future utility price increases,
Glastonbury decided to evaluate options for solar systems.

Glastonbury partnered with SolarCity to assess the town’s energy consumption and overall energy needs, and
strategically place solar arrays in locations most beneficial from both a savings and safety perspective. The town
started with three projects at their town hall, high school, and maintenance yard. It later expanded its portfolio to
include installations at two elementary schools and the bus yard, as well as at a parks and recreation facility.

Together, the systems total 1 megawatt of solar generation capacity, enough to produce 1.27 million kilowatt
hours of electricity for the town each year. In total, the solar panels are expected to avoid approximately 27 million
pounds of CO, emissions, and prevent the waste of 1.6 million gallons of water that would otherwise be used to
generate electricity from other sources over the lifetime of the project.

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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SolarCity’s Proposal for the Town of Bristol

Landfill Considerations

SolarCity commends the Town of Bristol for choosing to transform a closed landfill site into a source of renewable
energy, and we look forward to working with you on this project. In many ways, solar photovoltaic projects on
landfills are handled similarly to those sited on greenfields. Because the landfills undergo rigorous environmental
evaluation, environmental challenges are generally known ahead of time and are well documented. Furthermore,
development on a brownfield or closed landfill site avoids many environmental impacts experienced at greenfield
sites including disturbance to wetlands and waters of the United States, tree clearing, and disturbance to habitats
of Rare, Threatened, and Endangered species. Consequently, landfills are often ideal spots for ground-mounted
solar arrays and have the potential to have fewer environmental and permitting challenges than do non-landfill
projects.

Based on SolarCity’s vast experience in designing solar projects of all kinds, we have developed a custom due
diligence and development process for landfill projects including the following steps:

Initial site assessment Detailed historical review of past operational history
Structural engineering review of cap design Extensive geotechnical analysis

Solar racking and foundation evaluation, selection, and  Thorough documentation of all existing environmental
design conditions

Professional Engineer oversight, documentation, and Stormwater and sediment control plans, when required
certification of entire construction process by AHJ

Field verification of all assumptions

SolarCity’s installed 3,593 kWdc capped landfill ground mount for the Town of Needham in Massachusetts

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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SolarCity’s Price Proposal — Town of Bristol

SolarCity is proposing a solar Power Purchase Agreement (PPA) wherein the Town of Bristol purchases electricity
output from SolarCity’s PV system as opposed to buying or leasing the system itself. The PPA provides the Town
with immediate savings on electrical costs while also ensuring that SolarCity will take care of all operations and
maintenance for the system at no extra cost. The PPA comes with a 100% non-weather-adjusted Production
Performance Guarantee wherein SolarCity reimburses the Town for any production shortfalls at an agreed-upon
rate.

Pricing is valid until February 26, 2017. SolarCity will make every effort to honor pricing proposals beyond this time
period as long as market conditions and commaodity prices allow. If the Town anticipates needing a longer time
frame, please contact Justin Selmanoff at 410.340.6632 or at jselmanoff@solarcity.com.

SolarCity’s pricing was calculated using Prevailing Wage rates. While time constraints prevented us from
recalculating our pricing for the Town of Bristol using Standard Wage rates upon reception of Addendum #5,
SolarCity would be happy to re-price with improved figures upon the request of the Town.

Summary of SolarCity’s PPA Price Proposal

Estimated 20-

Solar PPA Rate S E e Estimated Fll:St- Annual PPA Estlmated-Flrst- o T
Year Production Escalator Year Savings
(NPV)
$0.096/kWh 3,523.08 kWdc 4,523,635 kWh 0.0% $230,705 $3,768,030

Alternatively, SolarCity is also proposing a 20-year land lease under the state’s Renewable Energy Growth Program
for the Town of Bristol landfill site. The lease rate for this option is as follows:

SolarCity’s Land Lease Proposal

Town of Bristol Landfill Site

Annual Lease Rate $70,000/year

Annual Escalation Rate 0%

SolarCity used the following assumptions when determining our price offering:

e Prevailing wage rates were used

e Pricing includes SolarCity’s standard O&M package

e Ground mount prices include the cost of mowing

e Pricing does not include any tax on property or electricity sales

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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Town ofBrsol SolarCity

Closed Landfill - Ground Mount - SolarCity PPA Savings Cash Flow Table

Town of Bristol Results Summary Model Assumptions

Closed Landfill Year 1 Net Savings: S 230,705 Grid Avoided Cost ($/kWh) $0.147

Bristol RI, 02809 Total Net Savings: S 7,076,572 Discount Rate* 6.00%

System Size: 3523.08 kW DC NPV of Total Net Savings: S 3,768,030 Annual Reduction in Production 0.50%
PPA Escalation Rate 0.00%

National Grid PPA Term 20

Rate Plan: Small Commercial Utility Escalation Rate 2.00%

SOLAR PRODUCTION GRID AVOIDED COST | ANNUAL UTILITY SAVINGS FROM | SOLARCITY PPA ANNUAL SOLARCITY TOTAL SAVINGS CUMULATIVE PRESENT VALUE OF | PRESENT VALUE
SOLAR KWH RATE PPA EXPENSE CASH FLOW CASH FLOW CUMULATIVE
CASH FLOW
(kwh) ($/kwWh) ($/kwh)

0
1 4,523,635 | S 0.147 | S 664,974 | $ 0.096 | S (434,269)| S 230,705 | $ 230,705 | $ 217,647 | $ 217,647
2 4,501,017 | $ 0.150 | $ 674,882 | $ 0.096 | $ (432,098)| $ 242,785 | $ 473,490 | $ 216,078 | $ 433,724
3 4,478,511 | S 0.153 | $ 684,938 | $ 0.096 | S (429,937)| S 255,001 | $ 728,491 | $ 214,104 | $ 647,828
4 4,456,119 | $ 0.156 | $ 695,144 | $ 0.096 | $ (427,787)| $ 267,356 | $ 995,848 | $ 211,771 | $ 859,599
5 4,433,838 | $ 0.159 | S 705,501 | $ 0.096 | S (425,648) S 279,853 | $ 1,275,701 | $ 209,122 | $ 1,068,722
6 4,411,669 | S 0.162 | $ 716,013 | $ 0.096 | $ (423,520)| $ 292,493 | $ 1,568,194 | $ 206,196 | $ 1,274,918
7 4,389,611 | $ 0.166 | $ 726,682 | S 0.096 | $ (421,403) S 305,279 | $ 1,873,473 | $ 203,028 | $ 1,477,946
8 4,367,663 | S 0.169 | $ 737,510 | $ 0.096 | $ (419,296) $ 318,214 | $ 2,191,687 | $ 199,651 | $ 1,677,597
9 4,345,824 | $ 0.172 | S 748,498 | $ 0.096 | S (417,199) S 331,299 | $ 2,522,986 | S 196,096 | $ 1,873,693
10 4,324,095 | $ 0.176 | $ 759,651 | $ 0.096 | $ (415,113)| $ 344,538 | $ 2,867,524 | $ 192,388 | S 2,066,081
11 4,302,475 | $ 0.179 | S 770,970 | $ 0.096 | S (413,038) S 357,932 | $ 3,225,456 | $ 188,554 | $ 2,254,635
12 4,280,962 | $ 0.183 | $ 782,457 | $ 0.096 | $ (410,972)| $ 371,485 | $ 3,596,941 | $ 184,617 | S 2,439,252
13 4,259,558 | $ 0.186 | S 794,116 | S 0.096 | $ (408,918) S 385,198 | $ 3,982,140 | $ 180,596 | $ 2,619,848
14 4,238,260 | $ 0.190 | $ 805,948 | $ 0.096 | $ (406,873)| $ 399,075 | $ 4,381,215 | $ 176,511 | $ 2,796,359
15 4,217,069 | $ 0.194 | $ 817,957 | $ 0.096 | $ (404,839) S 413,118 | S 4,794,333 | S 172,380 | $ 2,968,739
16 4,195,983 | $ 0.198 | $ 830,144 | $ 0.096 | $ (402,814)| $ 427,330 | $ 5,221,663 | $ 168,217 | $ 3,136,956
17 4,175,003 | $ 0.202 | S 842,514 | $ 0.096 | $ (400,800) S 441,713 | S 5,663,376 | S 164,037 | $ 3,300,993
18 4,154,128 | $ 0.206 | $ 855,067 | $ 0.096 | $ (398,796) $ 456,271 | $ 6,119,647 | $ 159,852 | $ 3,460,844
19 4,133,358 | $ 0.210 | $ 867,808 | $ 0.096 | $ (396,802) S 471,005 | S 6,590,652 | S 155,673 | $ 3,616,517
20 4,112,691 | S 0.214 | $ 880,738 | S 0.096 | $ (394,818) S 485,920 | S 7,076,572 | S 151,512 | $ 3,768,030
15,361,513 S 7,076,572 S 7,076,572 $ 3,768,030

This analysis is illustrative only and has been prepared in good faith by SolarCity to provide conceptual project modeling. These numbers are not for contract, nor are they binding. Analysis valid until 02/26/2017

* Model Assumptions are inputs that should be mutually agreed upon by the customer and SolarCity. The customer may request any changes to more closely model their specific situation.
SolarCity has used good faith efforts to represent the savings from this project before state and federal income tax.
Please consult your tax advisor regarding your specific tax situation.




SOIBfClty Proprietary and Confidential

Buyout and Termination Values
The following are SolarCity’s proposed Buyout and Termination Values for the Town of Bristol’s system.

Buyout Values

Year Buyout Value
6 $6,303,073
10 S5,616,645
20 Fair Market Value

Termination Values

Year Termination Value
1 $12,342,304
2 $10,862,971
3 $8,931,544
4 $7,389,943
5 $6,079,164
6 $4,743,009
7 $4,284,061
8 $4,007,950
9 $3,723,012

10 $3,428,795
11 $3,124,824
12 $2,868,027
13 $2,600,456
14 $2,321,562
15 $2,030,767
16 $1,727,466
17 $1,411,025
18 $1,080,776
19 $736,019

20 $376,017

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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SolarCity’s Technical Proposal — Town of Bristol
System Design

SolarCity is proud to propose a 3.5 MWdc ballasted ground-mounted solar array at the closed Landfill site. This
single array will create 4,523.635 MWh of energy in the first year, and will offset 99.2% of the Town of Bristol’s
total usage.

SolarCity’s proposed system will be net metered and employ high-efficiency 330 W monocrystalline Trina TSM-
330DD14(ll) photovoltaic modules. These high-power output modules offer industry-leading product quality and
offer added cost savings by decreasing the balance of the system components. The PV modules will be installed as
strings of 17 on a GameChange concrete ballasted, fixed tilt, ground-mounted racking system set at an azimuth
angle of 180°, and a tile angle of 20°. The integrity of the landfill cap is paramount and the cap will be analyzed by
our in-house civil and geotechnical engineering team to ensure that our ballasted system is compliant with existing
conditions.

DC output wiring from the modules will converge at fused combiner boxes placed throughout the array field.
These combined DC output will then be routed in above-ground cable trays to fused positions within the central
inverters. Four Solectria 750XTM central inverters with integrated AC disconnects will be split between two
separately located pads. One 308 V / 12.47 kV step-up transformer per pad will combine the two inverter outputs
in preparation for export to the grid. These transformers will be loop fed, and the medium voltage wire run will be
routed via an above-ground cable tray from the array field, then through a short underground PVC trench to a
utility pole. Elbow arrestors and a pole-mounted switchgear / res closer (as per utility requirements) will handle
final connections to the grid. This will be our point of interconnection and common coupling with the new 12.47
kV utility service. Locations are assumed to be as indicated on the layout.

A summary of the proposed system is found below. A visual layout is on the following page, and datasheets for the
equipment have been provided in Appendix D of this proposal.

Proposed System Design Summary

System Size (kWdc) 3,523.08 kWdc
System Size (kWac) 3,000.00 kWac

Module Model Trina Solar TSM-330DD14(ll)
Module Power 330 W
No. of Modules 10,676
Module Racking Method GameChange, Fixed-Tilt, Concrete
and Supplier Ballasted Ground Mount
Tilt Angle 20°
Azimuth Angle 180°
Inverter Model Solectria 750XTM
Inverter Power 750 kW
Inverter Output Voltage 308V
No. of Inverters 4
First-Year Yield 1,284 kWh/kW

First-Year Production 4,523.635 MWh

Justin Selmanoff | Sr. Project Development Manager | jselmanoff@solarcity.com | 410.340.6632
SolarCity Corporation | 70 Centre of New England Boulevard, Coventry, Rl 02816 | RC38313 | www.solarcity.com
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